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The Redhedge Relative Value UCITS Fund focuses on core liquid European 
Investment Grade Credit employing a market neutral, relative value investment 
strategy. This strategy aims to optimise risk-adjusted returns while minimising 
returns volatility and potential drawdowns by using a long-short approach, 
hedged against downside risk. The investment process consists of idea 
generation and relative value credit selection and is driven by a combination of 
both quantitative and fundamental credit analysis. This repeatable and scalable 
process is focused on identifying the most attractive relative value credit 
opportunities, centre to our core investment philosophy to maintain 
consistency and discipline regardless of market direction, volatility, or 
conditions.

0.28%

2.06%

1.17%

IE00BKPKGX98

RHRVUCA ID

26 Mar 2021

140mm EUR

1.00%

20.00%

Daily

100K EUR

Andrea 
Seminara

0.75
0.06%

2021 0.45% 0.06% 0.09% 0.12% -0.15% -0.04% -0.03% 0.00% -0.01% -0.17% 0.32%

2022 0.00% -0.31% -0.07% 0.07% 0.03% 0.15% 0.46% 0.42% 0.29% 0.13% 0.14% 0.44% 1.76%

2023 -0.55% 0.00% 0.68% 0.07% -0.02% 0.19% -0.27% 0.64% 0.51% 0.55% -0.56% -0.05% 1.17%

2024 0.16% 0.11% 0.28%
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0.08%

2.33%

-0.31%
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The Redhedge Relative Value UCITS Fund focuses on core liquid European 
Investment Grade Credit employing a market neutral, relative value investment 
strategy. This strategy aims to optimise risk-adjusted returns while minimising 
returns volatility and potential drawdowns by using a long-short approach, 
hedged against downside risk. The investment process consists of idea 
generation and relative value credit selection and is driven by a combination of 
both quantitative and fundamental credit analysis. This repeatable and scalable 
process is focused on identifying the most attractive relative value credit 
opportunities, centre to our core investment philosophy to maintain 
consistency and discipline regardless of market direction, volatility, or 
conditions.

0.21%

1.67%

0.77%

IE00BKPKGY06

RHRVUCZ ID

26 Mar 2021

140mm EUR

1.50%

20.00%

Daily

10K EUR

Andrea 
Seminara

0.78
0.05%

2021 0.41% 0.03% 0.06% 0.08% -0.19% -0.07% -0.06% -0.04% -0.06% -0.23% -0.07%

2022 -0.04% -0.35% -0.11% 0.03% -0.02% 0.11% 0.49% 0.42% 0.26% 0.10% 0.10% 0.41% 1.41%

2023 -0.60% -0.04% 0.66% 0.04% -0.06% 0.16% -0.34% 0.64% 0.48% 0.51% -0.59% -0.08% 0.77%

2024 0.13% 0.08% 0.21%
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